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COOLABAH CAPITAL INVESTMENTS

MAKING EVERY BASIS POINT COUNT

COOLABAH ACTIVE SO

VEREIGN BOND FUND

ZERO DURATION CLASS

e AAA rated, daily liquidity, government bond
strategy

e Targets returns above the RBA Overnight
Cash Rate of 3.0% to 5.0% p.a. net of fees
over rolling 3 year periods

e Offers a floating interest-rate exposure
resulting in low or near-zero interest rate
risk

e Aims to generate excess returns by
exploiting relative value mispricings in
high quality government bonds and related
derivatives that have a low correlation to
equity markets, credit markets and the level
of interest rates

e Cannotinvest in state government bonds,
bank bonds, corporate bonds, hybrids or
equities or property

e Managed by active fixed-income investor,
Coolabah Capital Investments, which
manages more than $11 billion with a team
of 47 executives, including 11 portfolio
managers and traders, and 15 analysts

Overview

The Coolabah Active Sovereign Bond Fund (ASBF) aims to
generate excess returns of 3% to 5% p.a. above its benchmark
through exploiting relative value mispricings in high quality
government bonds and related derivatives that have a low
correlation to equity markets, credit markets and the level of
interest rates. The strategy aims to take advantage of attractive
risk-adjusted relative value opportunities that are expected to
mean-revert towards an estimated fair-value, offer an attractive
risk-adjusted yield, or a combination of both.

It actively invests in a portfolio of AAA rated Australian
Commonwealth Government bonds and related derivatives, and
cash. While it also has the capacity to invest in bonds issued by
the New Zealand and G7 governments, there are no current plans
to do so for the foreseeable future.

ABSF invests in AAA rated Commonwealth bonds, which are used
as the benchmark for the risk-free rate over time. While bank
deposits have a AAA rated government guarantee, this caps out
at $250,000.

The Fund’s investment strategy is managed as a single pool
but offers investors the ability to choose between two different
interest rate exposures by investing in either the Zero Duration
Class or the Long Duration Class. Each class has exposure to
the main pool but offers a different level of interest rate risk
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which may affect its returns and be suitable for different interest
rate environments. Interest rate risk is the risk that changes in
interest rates can have on the values of your investment.

The Zero Duration Class (ETL9561AU] aims to deliver the Fund's
investment strategy over its Benchmark, the RBA Overnight Cash
Rate. It offers a floating interest-rate exposure resulting in low or

near-zero interest rate risk.

Investors can switch between the Zero Duration Class and Long
Duration Class, depending on their view on the future movement
of interest rates. Switches do not incur an Entry or Exit Fee or
Buy/Sell Spread. You can read more about the Long Duration

Class (ETL5578AU]) here.

Summary
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APIR

ISIN

Inception Date
Asset Class
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Investment Manager
Responsible Entity
Administrator
Custodian
Withdrawals
Distributions
Reinvestment

Unit Pricing
Management Fee
Administration Fee

Performance Fee

Buy/Sell Spread*

Borrowing or
Leverage

Short-selling

Investments

Risk

Zero Duration Class
672 893 248
ETL9561AU
AUGOETL95618

13 December 2023
Government Bond

3.0% to 5.0% over the RBA Overnight
Cash Rate after fees over rolling 3 yr
periods

Coolabah Capital Investments (Retail)
Equity Trustees

Apex Fund Services

Apex Fund Services

Daily (T+3)

Quarterly

Reinvested or cash

Daily (earnings daily)

0.40% p.a. including GST

0.25% p.a. including GST

20% of the amount by which the
Fund’s performance exceeds the
RBA Overnight Cash Rate after
management and administration fees
of 0.65% p.a. (Benchmark], subject to
a high water mark.

0.0%/0.01%

Yes

Yes

Government bonds, related
derivatives, and cash

Refer to the PDS for details on risks
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Investment Universe

Government Issuers Bank Issuers Corporate Issuers
Secured Senior Bonds
Secured Senior Bonds
Secured Secondary Lien Bonds
AAA Rated Commonwealth Bonds Senior Unsecured Bonds Senior Unsecured Bonds
Subordinated Bonds Subordinated Bonds

Hybrids. Preference Shares

Equities Equities
Permitted Not Permitted
For all general enquiries please contact our customer For any account related enquiries, including statements
service department: and online access, please contact our Registry, Apex

Fund Services:

Coolabah Capital Investments Apex Fund Services

Sales & Product Team Client Services

T: 1300 901 711 T: 1300 133 451

E: info(dcoolabahcapital.com E: reqgistry(dapexgroup.com
A: 1 Bligh Street, Sydney NSW 2000 F: 02 9251 3525

A: GPO Box 4968, Sydney NSW 2001

*The Buy Sell Spread may change depending on the transaction costs associated with buying and selling the assets within the Fund’s portfolio at that time. Any
changes to the spreads after the date of the PDS will be published on the Funds website at www.coolabahcapital.com.

Disclaimer: Past performance does not assure future returns. All investments carry risks, including that the value of investments may vary, future returns may differ
from past returns, and that your capital is not guaranteed. This information has been prepared by Coolabah Capital Investments (Retail) Pty Limited, a wholly owned
subsidiary of Coolabah Capital Investments Pty Ltd. It is general information only and is not intended to provide you with financial advice. You should not rely on any
information herein in making any investment decisions. To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this
information. The Product Disclosure Statement (PDS) and Target Market Determination (TMD) for the funds should be considered before deciding whether to acquire
or hold units in it. A PDS and TMD for these products can be obtained by visiting www.coolabahcapital.com. Neither Coolabah Capital Investments (Retail) Pty Limited,
Equity Trustees Limited nor its respective shareholders, directors and associated businesses assume any liability to investors in connection with any investment in the
funds, or guarantees the performance of any obligations to investors, the performance of the funds or any particular rate of return. The repayment of capital is not
guaranteed. Investments in the funds are not deposits or liabilities of any of the above-mentioned parties, nor of any Authorised Deposit-taking Institution. The funds
are subject to investment risks, which could include delays in repayment and/or loss of income and capital invested. Past performance is not an indicator of nor assures
any future returns or risks. Coolabah Capital Investments (Retail) Pty Limited (ACN 153 555 867) is an authorised representative (#000414337) of Coolabah Capital
Institutional Investments Pty Ltd (AFSL 482238). Equity Trustees Ltd (AFSL 240975) is the Responsible Entity for these funds. Equity Trustees Ltd is a subsidiary of EQT
Holdings Limited (ACN 607 797 615), a publicly listed company on the Australian Securities Exchange (ASX: EQT).
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